UNITED STATES BANKRUPTCY COURT

EASTERN DISTRICT OF MICHIGAN

SOUTHERN DIVISION

In Re:










Case No.










Chapter 13










Hon. 


Debtor(s).

________________________________/

STIPULATION ALLOWING DEBTOR(S)

TO OBTAIN CREDIT AND PAY OFF CHAPTER 13 PLAN


The above-captioned Debtor(s) and David Wm. Ruskin, Standing Chapter 13 Trustee, hereby stipulate and agree to the entry of an Order Allowing Debtor(s) to Obtain Credit and Pay Off Chapter 13 Plan, which is attached hereto as Exhibit A.  

_________________________

DAVID WM. RUSKIN

Chapter 13 Standing Trustee

1100 Travelers Tower

26555 Evergreen Road

Southfield, MI  48076

_________________________

Attorney for Debtor(s)

UNITED STATES BANKRUPTCY COURT

EASTERN DISTRICT OF MICHIGAN

SOUTHERN DIVISION

In Re:










Case No.










Chapter 13










Hon. 



Debtor(s).     /     

ORDER ALLOWING DEBTOR(S)

TO OBTAIN CREDIT AND PAY OFF CHAPTER 13 PLAN


The above captioned Debtor having filed a Petition for relief under Chapter 13 of the Bankruptcy Code, and having sought to obtain credit pursuant to 11 U.S.C. 365 for the following reasons: Debtor wishes to obtain financing to pay off their Chapter 13 Bankruptcy Plan, consent of the Trustee having been obtained, and the Court being otherwise sufficiently advised in the premises;


IT IS HEREBY ORDERED THAT :

1.
Debtor may obtain credit pursuant to the terms of this Order.  

2.
Debtor shall make direct payments to the lender or its assigns.

3.
Debtor may provide, as collateral, the real estate located at  ______________________________.

4.
Debtor shall be allowed to obtain credit not to exceed $______________.

5.
No notice is required as this Order does not adversely impact upon the Plan or Creditors.

6.
Debtor’s monthly loan repayment for principal and interest shall not exceed $_________.

7.
The length of the loan shall not exceed _____ years. 

8
The interest rate shall not exceed _____ %.

9.
All existing liens shall be paid at closing, not by the Trustee.

10.
Debtor shall submit a sum sufficient to the Trustee and the Trustee shall use these funds as follows:

a.
Pay all administrative expenses;

b.
Pay all secured debt, other than that which will be paid at closing, according to the Plan;

c.
Pay all unsecured creditors 100% of their duly filed claims.

11.
This Order shall be valid for Sixty (60) days after entry.  

12.
Debtor shall provide the Trustee with copies of the financing documents evidencing the terms of the purchase, including the name and address of the secured creditor within 15 days of the closing of the loan. 

13.
Upon receipt of the closing documents, the Chapter 13 Trustee shall stop disbursing to those creditors whose liens were paid upon the closing of the financing.

14.
In all other respects, the Order Confirming Plan, as last modified, shall remain in full force and effect.
EXHIBIT A

